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(€ thousands) 06.2007 06.2006 12.2006

Leasing revenues 78 824 72 089 150 561
Sales of equipment and commissions 52 095 50 760 102 570
Revenues 130 919 122 849 253 131
EBITDA before distribution to investors 44 013 37 019 78 362
EBITDA after distribution to investors 15 003 12 047 23672
Operating income before distribution to investors 38 976 33 067 69 926
Operating income after distribution to investors (2) 9 966 8094 15 236
Net consolidated income 5166 3342 7 198
Earnings pero share (euro) 1,33 0,87 1,82

(1) EBITDA refers to operating earnings before provisions for amortisation, depreciation and impairment

(2) Operating income after distribution to investors corresponds to current operating income as defined by the CNC

(€ thousands) 06.2007 06.2006 12.2006
Total assets 309,161 257,421 261,787
Gross tangible fixed assets (1) 191,178 146,695 165,220
ROI (2) 15.70% 16.40% 14.30%
Total non-current assets 165,415 128,330 143,170
Group shareholders' equity 62,687 57,727 60,473
Minority interests -23 -204 -7
Gross borrowings 158,765 98,635 113,317
Net borrowings (3) 133,078 61,360 85,008
Net per-share dividend NA NA 0.75

(1) Gross tangible fixed assets exclude any capital gains on intercompany disposals
(2) Return On Investment : refers to EBITDA after distributions to investors divided by gross tangible fixed assets
Note that ROl was previously called ROFA

(3) Net borrowings refers to gross borrowings less cash
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Gross borrowings Amount Average rate Floating rate]

Medium- and long-term loans 101.8 M€ 64 % 5.38 % 59 %
Short-term loans 26.3 M€ 17 % 5.33% 100 %
Non-recourse debt 30.6 M€ 19 % 5.87 % 72 %
Total 158.7 M€ 100 % 5.46 % 68 %
» - 2Il
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(€ millions)
Maturity of medium- and long-term loans 5,4
Notional maturity of revolving loans 1,5
Notional maturity of short-term loans 51
Estimated financing expenses 2,5
Total 14,5
$ 34 bl

Total 2007 2008 2009 2010 2011 + 5 years
Recourse debt 128,1 11,4 19,3 19,2 17,8 6,5 53,9
Non-recourse debt 30,6 0,5 2,1 2,7 2,7 2,7 19,9
TOTAL 158,7 11,9 21,4 21,9 20,5 9,2 73,8
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(€ thousands) 06.2007 12.2006
US dollars 28 786 18% 17 136 15%
Euros 121714 7% 89 481 79%
Polish zlotys 8 265 5% 6 700 6%
Total borrowings 158 765 100% 113 317 100%
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Net investments during the period
(€ thousands) 06.2007 06.2006 2006
Net intangible investments 36 44 71
Net tangible investments 22 345 16 223 35775
Net financial investments 113 278 2319
Total net investments 22 494 16 545 38 165

Analysis of net investments by activity

(€ thousands) 06.2007 06.2006

Shipping containers 1656 144 (1 100)
Modular buildings 16 226 11 093 27 565
River barges 3377 266 1061
Railcars 1137 5005 10 655
Sundry 98 37 (16)
Total 22 494 16 545 38 165




Means of financing net investments

(€ thousands) 06.2007 06.2006 2006
Cash and borrowings 22 494 16 545 12 904
Leasing 25261
Total 22 494 16 545 38 165
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(€ thousands) Shlpplng MOQuIar River Railcars and

containers buildings barges other

Group holdings (fixed assets and inventory) 248,422 61,039 107,416 38,955 41,012
Non-group investors 599,670 407,990 60,002 9,638 122,040
TOTAL 848,092 469,029 167,418 48,592 163,052
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Touax SCA
(FR)
Listed on
EURONEXT PARIS,
compartment B

Touax Corporate SAS
(FR)

Services Company
100%

E

Touax Capital SA
(SW;

E

Touax Container Services SAS

and equipment
management company
100%

Touax Solutions Modulaires SAS

Service company for shipping
containers

100%

Touax Corp

(USA)
Shipping container investment

company

100%
Gold Container Corp Gold Container Finance Corp
p—
Leasing and sale of shipping Shipping container investment
containers company
100% 100%

Touax Container Lease
Receivables Corp
(USA)
Investment company in accordance
with Trust 98 constitution
100%

Touax Finance Inc
(USA)
Investment company in

Touax Equipment Leasing Corp
(USA)

s |nvestment company in accordance
with Trust 2001 constitution
100%

accordance with Trust 95
constitution

100%

Touax Construction Modulaire SAS

Leasing and sale of modular
buildings
100%

Marsten THG Modular Leasing
Corp Work Space Plus
D/BIA

FR
Modular buildings
10¢

(USA)
Leasing and sale of modular buildings
100%

Touax Espana SA Touax BV
SP) ‘ (NL)
Leasing and sale of modular Leasing and‘sz_ile of modular
buildings buildings
100% 100%
Touax NV
(BE)

Leasing and sale of
modular buildings
100%

Siko Containerhandel GmbH TouaézSRo
Leasing and sale of modular Manufa;t&:’;r?fsmodular
buildings 1 00%?
100% X

Warex Raumsysteme Siko Polska Spzoo Warex SK

GmbH (SK)

(GE) Leasing and sale of modular Leasing and sale of modular

Leasing and sale of modulat buildings buildings

buildings 100% 100%

100%
Touax Rail Ltd

IR)

Touax Rail Finance Ltd

Railcar investment company
0%

Touax Rail Romania SA
(RO)
Leasing and sale of railcars

Leasing and sale of railcars
100%

CFCL Touax Lip
(USA)
Leasing and sale of railcars
51%

Touax Rail Investment Ltd

*  Railcar investment company
100%
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Number of shares  Number of voting % of capital % of voting rights

As at 31 December 2007 rights

Alexandre Colonna Walewski 440 701 856 863 11,31% 16,66%
Fabrice Colonna Walewski 414 193 824 719 10,63% 16,04%
Raphaél Colonna Walewski 408 446 815 431 10,48% 15,86%
Treasury stock 5298 0,14% 0,00%
Salvepar 246 928 246 928 6,34% 4,80%
Free float 2382138 2 398 259 61,12% 46,64%
TOTAL 3897 704 5142 200 100,00% 100,00%
A %" 9 %(Q) $ * [
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Declaration byr Touax SCA of transactions executed in its own shares from 28 June 2007 to 31 December 2007

Percentage of share capital held directly and indirectly as treasury stock 0,14%
Number of shares cancelled over a period of 24 months: 0
Number of treasury stock: 5298
Carrying amount of treasury stock 207 526,12
Market value of treasury stock: 220 361,77
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Consolidated income statement, presented by Functio n as at 30 June Full year 2006

note n° (€ thousands)
Leasing revenues 78,824 72,089 150,561
Sales of equipment 51,794 50,547 102,143
Commissions 301 213 428
4 REVENUES 130,919 122,849 253,132
Capital gains on disposals 309 133 144
Revenue from activities 131,228 122,982 253,276
Cost of sales (48,420) (47,213) (91,829)
Operating expenses (30,594) (31,804) (65,493)
Selling, general, and administrative expenses (6,085) (5,348) (14,117)
Overheads (2,116) (1,598) (3,475)
GROSS OPERATING MARGIN (EBITDA) 44,013 37,019 78,362
8 Depreciation, amortization, and impairments (5,037) (3,953) (8,436)
OPERATING INCOME before distribution to investors 38 ,976 33,066 69,926
9 Net distributions to investors (29,010) (24,972) (54,690)
OPERATING INCOME after distribution to investors 9,966 8,094 15,236
10 Other operating income and expenses (891)
NET OPERATING INCOME 9,966 7,203 15,236
Cash and cash equivalents 511 960 772
Cost of gross financial debt (3,866) (3,189) (5,292)
Cost of net financial debt (3,355) (2,229) (4,520)
Other financial income and expenses 47 63 (79)
11 FINANCIAL RESULT (3,308) (2,166) (4,599)
UNDERLYING PRETAX EARNINGS 6,658 5,037 10,637
12 Corporation tax (1,492) (1,940) (4,081)
NET INCOME OF CONSOLIDATED COMPANIES 5,166 3,097 6,556
Income from discontinued activities 0 0 0
CONSOLIDATED NET INCOME 5,166 3,097 6,556
Minority interests 245 642
CONSOLIDATED NET ATTRIBUTABLE INCOME 5,166 3,342 7,198
Net earnings per share (euro) 1,33 0,87 1,86
Diluted net earnings per share (euro) 1,21 0,87 1,82
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Consolidated income statement, presented by type as at 30 June Full year 2006

note n° (€ thousands)

4 REVENUES 130,919 122,849 253,132
Capital gains on disposals 309 133 144
Revenue from activities 131,228 122,982 253,276
Purchases and other external expenses (79,066) (78,741) (156,991)
Personnel expenses (7,698) (7,143) (14,991)
Other operating income and expenses (207) 66 (2,418)
GROSS OPERATING PROFIT 44,257 37,164 78,876
Operating provisions (244) (145) (514)
GROSS OPERATING MARGIN (EBITDA) 44,013 37,019 78,362

8 Depreciation, Amortization and Impairments (5,037) (3,953) (8,436)
OPERATING INCOME before distribution to investors 38,976 33,066 69,926

9 Net distributions to investors (29,010) (24,972) (54,690)
OPERATING INCOME after distribution to investors 9,966 8,094 15,236

10 Other operating income and expenses (891)
NET OPERATING INCOME 9,966 7,203 15,236
Cash and cash equivalent 511 960 772
Cost of gross financial debt (3,866) (3,189) (5,292)
Cost of net financial debt (3,355) (2,229) (4,520)
Other financial income and expenses 47 63 (79)

11 FINANCIAL RESULT (3,308) (2,166) (4,599)
UNDERLYING PRETAX EARNINGS 6,658 5,037 10,637

12 Corporation tax (1,492) (1,940) (4,081)
NET INCOME OF CONSOLIDATED COMPANIES 5,166 3,097 6,556
Income from discontinued activities 0 0 0
CONSOLIDATED NET INCOME 5,166 3,097 6,556
Minority interests 245 642
CONSOLIDATED NET ATTRIBUTABLE INCOME 5,166 3,342 7,198
Net earnings per share (euro) 1,33 0,87 1,86
Diluted net earnings per share (euro) 1,21 0,87 1,82
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Consolidated balance sheet as at 30 June

Full year 2006

note n° (€ thousands)
ASSETS
13 Goodwill 6,324 6,249 5,172
Intangible fixed assets 134 143 132
14 Tangible fixed assets 152,046 114,760 130,161
15 Long-term financial assets 5,448 5,348 6,282
16 Other non-current assets 1,463 1,261 1,423
26 Deferred tax assets 0 569 0
Total non-current assets 165,415 128,330 143,170
17 Inventories and work in progress 62,023 36,581 37,353
18 Trade debtors 40,280 45,764 40,620
19 Other current assets 15,756 9,471 12,335
20 Cash and cash equivalents 25,687 37,275 28,309
Total current assets 143,746 129,091 118,617
TOTAL ASSETS 309,161 257,421 261,787
LIABILITIES
Share capital 31,128 31,084 31,084
Reserves 26,393 23,301 22,191
Attributable income for the period 5,166 3,342 7,198
Group shareholders' equity 62,687 57,727 60,473
Minority interests (23) (204) -7
21 Total shareholders' equity 62,664 57,523 60,466
22 Borrowings 116,205 47,997 75,731
26 Deferred tax liabilities 4,591 1,703 3,148
Pension and similar liabilities 207 199 182
23 Other long-term liabilities 1,895 2,453 1,909
Total non-current liabilities 122,898 52,352 80,970
Provisions 216 118 181
22 Borrowings and current bank facilities 42,560 50,639 37,586
24 Trade creditors 47,647 68,472 54,037
25 Other current liabilities 33,176 28,317 28,547
Total current liabilities 123,599 147,546 120,351
TOTAL LIABILITIES 309,161 257,421 261,787
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Reserves for
changes in the fair
value of derivative

financial Total shareholders Total
Number of  Share Consolidated instruments Income for ‘ equity of the Minority ~ shareholders'
(€ thousands) shares capital Premiums [CEEWES (swaps) the period Group interests
As at 1 January 2006 3,764,919 30,119 13,818 8,416 47) 4 ,083 56,389 (167) 56,222
Change in fair value of derivative
financial instruments 15 15 15

Remuneration of General
Partners in accordance with

articles of association (122) (122) (122)
Currency translation adjustment (1,749) 0 (1,749) 33 (1,716)
Income for half-year from

1January to 30 June 2006 0 3,342 3,342 (245) 3,097
Total recognised income and

expenses (1,871) 15 3,342 1,486 (212) 1,274
Capital increase 120,600 965 1,529 2,494 174 2,668
2005 fiscal year income (930) 5,013 (4,083) 0 0
Dividends paid on 7 July 2006 (2,635) 0 (2,635) (2,635)
Change in Group structure and sundry items 8 8 1 9
Treasury stock (15) (15) (15)
As at 30 June 2006 3,885,519 31,084 14,417 8,916 (32) 3,342 57,727 (204) 57,523
As at 30 June 2006 3,885,519 31,084 14,417 8,916 (32) 3,342 57,727 (204) 57,523

Remuneration of General
Partners in accordance with

articles of association 0 0 0 0
Change in fair value of derivative

financial instruments (20) (20) 0 (20)
Currency translation adjustment (474) (474) (112) (485)
Stock options 8 8 8
2006 fiscal year income 3,856 3,856 (397) 3,459
Total recognised income and

expenses (466) (20) 3,856 3,370 (408) 2,962
Capital increase ©) 40 40 a74) (134)
Appropriation of 2005 net income 0 0) 0 0 0 0
Dividends paid ) 0) 0 0)
Change in Group structure and sundry items (685) (685) 779 94
Treasury stock 21 21 21
As at 31 December 2006 3,885,519 31,084 14,457 7,785 (52) 7,198 60,473 (7) 60,466
As at 1 January 2007 3,885,519 31,084 14,458 7,786 (52) 7,198 60,473 (7) 60,466

Remuneration of General
Partners in accordance with

articles of association (216) (216) 0 (216)
Change in fair value of derivative

financial instruments 3) (3) (3)
Currency translation adjustment (500) (500) Q) (501)
Stock options 11 11 11
2007 fiscal year income 5,166 5,166 (0) 5,166
Total recognised income and

expenses (705) (3) 5,166 4,457 (1) 4,457
Capital increase 5,423 43 130 174 174
BSAR net of deferred taxes 419 419 419
Appropriation of 2006 net income (2,211) 9,409 (7,198) 0 0
Dividends paid (2,916) (2,916) 0 (2,916)
Change in Group structure and sundry items 62 62 0 62
Treasury stock 18 18 (15) 3
As at 30 June 2007 3,890,942 31,128 12,796 13,653 (55) 5, 166 62,687 (23) 62,664
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Consolidated cash flow statement

(€ thousands) 06.2007 06.2006 2006
Consolidated net income (including minority interests) 5,165 3,097 6,556
Depreciation and amortization 5,013 3,906 8,404
Goodwill write-off 1,968
Provisions 1,013 2,507 4,365
Gains and losses on disposals (309) (133) (144)
Income and expenses with no impact on cash flow (stock options) 11 9
Cash flow after cost of net financial debt & tax 10,893 9,377 21,158
Cost of net financial debt 3,355 2,229 4,520
Current tax charge 537 275 321
Cash flow before cost of net financial debt & tax 14,785 11,881 25,999
Taxes paid (537) (275) (321)
A Change in operating working capital requirement (31,573) 9,718 689
| - CASH FLOW GENERATED BY OPERATING ACTIVITIES (17, 325) 21,324 26,367
Investment operations
Acquisition of fixed assets (23,793) (17,975) (39,963)
Change in loans and advances (113) (278) (2,766)
Income from asset disposals 996 522 2,058
B Change in investing working capital requirement (148) (736) (1,604)
Closing cash position of subsidiaries entering or leaving the Group (65) 0
Impact of changes in Group structure (2,629) 96
Il - CASH FLOW GENERATED BY INVESTING ACTIVITIES (2 5,752) (18,467) (42,179)
Financing activities
Net change in financial debt 8,091 12,739 24,306
Emission OBSAR 39,681
Net increase in shareholders' equity 173 2,654 2,533
Cost of net financial debt (3,355) (2,229) (4,520)
Distribution of dividends (1,144) (2,635)
Remuneration of General Partners in accordance with articles of association (216) (122)
Gains and losses on the sale of Treasury stock 18 7
Il - CASH FLOW GENERATED BY FINANCING ACTIVITIES 43,248 13,164 19,569
Impact of changes in exchange rates (412) (917) (1,365)
IV - CASH FLOW ASSOCIATED WITH CURRENCY DIFFERENCES (412) (917) (1,365)
NET CHANGE IN CASH POSITION (1) + (11) + (Il1) + (IV) (241) 15,104 2,392
Analysis of the change in the cash position
Cash position at start of period 22,528 20,136 20,136
CASH POSITION AT END OF PERIOD 22,287 35,240 22,528
Change in net cash position (241) 15,104 2,392
(€ thousands) 06.2007 06.2006 2006
A Change in operating working capital requirement
Inventories and work in progress (25,317) (26,543) (28,660)
Change in trade debtors (466) (11,930) (6,689)
Other current assets 802 2,511 (967)
Trade creditors (6,782) 45,053 31,853
Other liabilities 190 627 5,152
Change in operating working capital requirement (31,573) 9,718 689
B Change in investing working capital requirement
Receivables in respect of fixed assets & related accounts (2,438) 165 189
Liabilities in respect of fixed assets & related accounts 2,290 (901) (1,793)
Change in investing working capital requirement (148) (736) (1,604)
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note 1.1.  Bases for the preparation and presentation of the half-year summarized financial statements as at
30 June 2007
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note 1.2.  Financial debt: Bonds with redeemable equity warrants (OBSAR)
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note 2.1. Changes in the scope
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note 2.2. List of consolidated companies in June 2007

COMPANY NAME ADDRESS CONTROL CONSOLIDATION
PERCENTAGE METHOD

TOUAX SCA Tour Arago — 5, rue Bellini -

Investment and holding company for 92806 PUTEAUX LA

investment and operating companies engage®EFENSE cedex (FRANCE)
in transport and leasing of equipment

CFCL TOUAX Llp 1013 Centre Road -

Railcar investment, leasing and sales WILMINGTON, 51% FC

company DELAWARE 19805 (USA)

CS DE JONGE BV Amstelwijckweg 15 - 3316 BB

River transportation company DORDRECHT 100% FC
(NETHERLANDS)

EUROBULK BELGIUM BVBA BC Leuven zone 2 —

River transportation company Interleuvenlaan - 62 Bus 10 - 97.9346% FC
B3001 LEUVEN (BELGIUM)

EUROBULK Amstelwijckweg 15 - 3316 BB

TRANSPORTMAATSCHAPPIJ BV DORDRECHT 100% FC

Holding, investment and river transportation (NETHERLANDS)

company

GOLD CONTAINER Corporation 169E Flager Street -Suite 730 -

Shipping container investment, leasing and MIAMI, FL 33131 (USA) 100% FC

sales company

GOLD CONTAINER FINANCE Llc 169E Flager Street -Suite 730 -

Shipping container investment company MIAMI, FL 33131 (USA) 100% FC

GOLD CONTAINER GmbH Lessingstrasse 52 — Postfach

Modular building leasing and sales company 1270 - 21625 NEU 100% FC
WULMSTORF (GERMANY)

INTERFEEDER-DUCOTRA BV Amstelwijckweg 15 - 3316 BB

River transportation company DORDRECHT 77.1359% FC
(NETHERLANDS)

MARCHTEN/THG MODULAR LEASING 801 Douglas Avenue -Suite

Corp WORKSPACE PLUS D/B/A 207 - ALTAMONTE 100% FC

Modular building investment, leasing and SPRINGS, FL 32714 (USA)
sales company
PORTABLE STORAGE SERVICES Lic 169E Flager street -Suite 731 -

Shipping container investment, leasing and MIAMI, FL 33131 (USA) 100% FC
sales company
SIKO CONTAINERHANDEL GmbH Lessingstrasse 52 — Postfach
Modular building investment, leasing and 1270 - 21625 NEU 100% FC
sales company WULMSTORF (GERMANY)
SIKO POLSKA Sp.z.0.0 21 Limbowa St - 80-175
Modular building investment, leasing and GDANSK (POLAND) 100% FC
sales company
TOUAX BV Graanweg 13 (Havennr M240)
Modular building investment, leasing and - 4782 PP MOERDIJK 100% FC
sales company (NETHERLANDS)
TOUAX CAPITAL SA C/0 Progressia - 18 rue Saint FC
Investment company Pierre - 1700 FRIBOURG 99.99%

(SWITZERLAND)
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COMPANY NAME ADDRESS CONTROL CONSOLIDATION
PERCENTAGE METHOD

TOUAX CONTAINER LEASE 1013 Centre Road - 100% FC

RECEIVABLES Corporation WILMINGTON,

Investment company in accordance with the DELAWARE 19805 (USA)

1998 Trust constitution

TOUAX CONTENEURS SERVICES SNC  Tour Arago — 5, rue Bellini -

Service company for the shipping containers 92806 PUTEAUX LA 100% FC

business DEFENSE cedex (FRANCE)

TOUAX Corporation 801 Douglas Avenue -Suite

Investment and holding company for 207 - ALTAMONTE 100% FC

equipment leasing and transport companies SPRINGS, FL 32714 (USA)

TOUAX CORPORATE SAS Tour Arago — 5, rue Bellini -

Service company in support of the companie92806 PUTEAUX LA 100% FC

of the group TOUAX DEFENSE cedex (FRANCE)

TOUAX CONSTRUCTION MODULAIRE Tour Arago — 5, rue Bellini -

Design, manufacturing, layout, purchase and 92806 PUTEAUX LA 100% FC

sale, exploitation of modular buildings DEFENSE cedex (FRANCE)

TOUAX EQUIPMENT LEASING 1013 Centre Road -

Corporation WILMINGTON, 100% FC

Investment company in accordance with the DELAWARE 19805 (USA)

2000 Trust constitution

TOUAX ESPANA SA P.I Cobo Calleja - Ctra.

Modular building investment, leasing and Villaviciosa a Pinto, Km 17800 100% FC

sales company - 28947 FUENLABRADA -
(SPAIN)

TOUAX FINANCE Incorporated Lockerman Square, Suite L

Investment company in accordance with the 100 - DOVER, DELAWARE 100% FC

1995 Trust constitution 19901 - (USA)

TOUAX LEASING Corporation 801 Douglas Avenue -Suite

River transportation company 207 - ALTAMONTE 100% FC
SPRINGS, FL 32714 (USA)

TOUAX LPG SA and IOV LTD Benjamin Constant 593 -

River transportation company ASUNCION (PARAGUAY) 100% FC

TOUAX SOLUTIONS MODULAIRES SAS Tour Arago — 5, rue Bellini -

Service company for the modular buildings 92806 PUTEAUX LA 100% FC

business DEFENSE cedex (FRANCE)

TOUAX NV Staatsbaan 4 C/1 bus 4 -

Modular building investment, leasing and 3210 LUBBEEK (BELGIUM) 100% FC

sales company

TOUAX RAIL Ltd Bracetown Business Park

Railcar investment, leasing and sales CLONEE Co. Meath 100% FC

company (IRELAND)

TOUAX RAIL FINANCE Ltd Bracetown Business Park

Railcar investment company CLONEE Co. Meath 100% FC
(IRELAND)

TOUAX RAIL INVESTMENT Ltd Bracetown Business Park

Railcar investment company CLONEE Co. Meath 100% FC
(IRELAND)

TOUAX ROM SA Cladire administrativa Mol 1S,

River transport company Etage 3 - CONSTANTA SUD- 99.9978% FC
AGIGEA (ROMANIA)

TOUAX RAIL ROMANIA SA Cladire administrativa Mol 1S,

Railcar investment, leasing and sales Etage 3 - CONSTANTA SUD- 57.4996% FC

company AGIGEA (ROMANIA)

TOUAX RIVER BARGES Cladire administrativa Mol 1S,

Investments and river transport company Etage 3 - CONSTANTA SUD- 100% FC
AGIGEA (ROMANIA)

WAREX RAUMSYSTEME Gmbh Cladire administrativa Mol 1S,

Company of leasing and sales of modular ~ Etage 3 - CONSTANTA SUD- 100% FC

buildings

AGIGEA (ROMANIA)

FC = full consolidation
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note 3.1. income statement by business segment

30 JUNE 2007 Shipping Modular River

(€ thousands) containers buildings barges Railcars Sundry Unallocated Eliminations

Leasing revenues 35,552 23,101 10,612 9,559 58 (58) 78,824
Sales of equipment 32,733 5,481 13,580 51,794
Commissions 24 3 45 229 301
REVENUES 68,309 28,585 10,657 23,368 58 0 (58) 130,919
Capital gains on disposals 35 114 0 160 309
Revenue from activities 68,344 28,699 10,657 23,528 58 0 (58) 131,228
Cost of sales (31,251) (4,583) (12,586) 0 0 (48,420)
Operating expenses (6,945) (12,521) (7,285) (3,866) 23 (30,594)
Selling, general, and administrative

expenses (1,781) (2,329)  (1,034) (956) (20) 35 (6,085)
GROSS OPERATING MARGIN 28,367 9,266 2,338 6,120 38 0 0 46,129
(EBITDA)

Depreciation, amortisation, and

impairments (468) (2,981) (996) (532) (25) (35) 0 (5,037)
INCOME BY BUSINESS

SEGMENT before distribution to 27,899 6,285 1,342 5,588 13 (35) 0 41,092
investors

Net distributions to investors (23,036) (2,624) (178) (3,172) 0 0 (29,010)
INCOME BY BUSINESS

SEGMENT after distribution to 4,863 3,661 1,164 2,416 13 (35) 0 12,082
investors

Overheads (2,116)
OPERATING INCOME after

distribution to investors 9,966
Other operating income and

expense

Net operating income 9,966
Financial result (3,308)
UNDERLYING PRE-TAX

EARNINGS 6,658
Corporation tax (1,492)
NET INCOME OF CONSOLIDATED

COMPANIES 5,166

Income from discontinued activities

CONSOLIDATED NET INCOME 5,166
Minority interests
CONSOLIDATED NET
ATTRIBUTABLE INCOME

5,166
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30 June 2006
(€ thousands)

Leasing revenues

Shipping
containers
27 631

Modular
buildings
19273

River
barges

17 761

REUELS
7430

Sundry

Unallocated

Eliminations
(64)

72 089

Sales of equipment 23 054 3447 24 046 50 547
Commissions 30 17 166 213
REVENUES 50 715 22737 17761 31 642 58 0 (64) 122 849
Capital gains on disposals 70 63 (0) 133
Revenue from activities 50 785 22800 17 761 31 642 58 0 ( 64) 122 982
Cost of sales (21 524) (3 006) (22 683) 0 (47 213)
Operating expenses (4 694) (10 364) (13 423) (3326) (23) 26 (31 804)
Selling, general, and administrative
expenses (1 810) (1848) (1 256) (470) (2) 38 (5 348)
GROSS OPERATING MARGIN 22 757 7582 3082 5163 33 0 0 38 617
(EBITDA)
Depreciation, amortisation, and impairments (542) (2 118) (890) (316) (24) (63) 0 (3953)
INCOME BY BUSINESS SEGMENT before
distribution to investors 22 215 5464 2192 4847 9 (63) 0 34 664
Net distributions to investors (19 513) (2 626) (229) (2 604) 0 0 (24 972)
INCOME BY BUSINESS SEGMENT after

B ; 2702 2838 1963 2243 9 (63) 0 9692
distribution to investors
Overheads (1 598)
OPERATING INCOME after distribution to
investors 8094
Other operating income and expense (891)
Net operating income 7 203
Financial result (2 166)
UNDERLYING PRE-TAX EARNINGS 5037
Corporation tax (1 940)
NET INCOME OF CONSOLIDATED
COMPANIES 3097
Income from discontinued activities
CONSOLIDATED NET INCOME 3097
Minority interests 245
CONSOLIDATED NET ATTRIBUTABLE 3342

INCOME
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31 December 2006

(€ thousands)

Shipping
containers

Modular
buildings

River
barges

Railcars

Sundry Unallocated

Eliminations

Leasing revenues 61,150 42,695 30,703 16,029 126 (141) 150,562
Sales of equipment 59,065 10,254 32,824 102,143
Commissions 56 32 339 427
REVENUES 120,271 52,981 30,703 49,192 126 0 (141) 253,132
Capital gains on disposals (1) 184 (60) 21 144
Revenue from activities 120,270 53,165 30,643 49,213 126 0 (141) 253,276
Cost of sales (52,181) (8,966) (30,682) 0 0 (91,829)
Operating expenses (12,065) (24,071) (22,186) (7,163) (62) 53 (65,494)
Selling, general, and
administrative expenses (4,473) (3,840)  (4,330) (1,560) (1) 88 (14,116)
GROSS OPERATING MARGIN
(EBITDA) 51,551 16,288 4,127 9,808 63 0 0 81,837
Depreciation, amortisation, and
impairments (1,055) (4,619) (1,839) (769) (35) (119) 0 (8,436)
INCOME BY BUSINESS
SEGMENT before distribution 50,496 11,669 2,288 9,039 28 (119) 0 73,401
to investors
Net distributions to investors (43,018) (5,368) (421) (5,883) 0 0 (54,690)
INCOME BY BUSINESS
SEGMENT after distribution to 7,478 6,301 1,867 3,156 28 (119) 0 18,711
investors
Overheads (3,475)
OPERATING INCOME after

o . 15,236
distribution to investors
Other operating income and
expense
Net operating income 15,236
Financial result (4,599)
UNDERLYING PRE-TAX
EARNINGS 10,637
Corporation tax (4,081)
NET INCOME OF
CONSOLIDATED COMPANIES 6,556
Income from discontinued
activities
CONSOLIDATED NET INCOME 6,556
Minority interests 642
CONSOLIDATED NET

7,198

ATTRIBUTABLE INCOME
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note 3.2. Balance sheet by business segment

30 June 2006 Shlpplng Mo@ular Railcars  Sundry Unallocated

(€ thousands) containers buildings

ASSETS

Goodwill 0 1,455 315 4,554 0 6,324
Net intangible fixed assets 51 24 0 0 59 0 134
Tangible fixed assets 9,939 88,820 28,767 23,839 123 558 152,046
Long-term financial assets 3,098 2,255 8 0 0 87 5,448
Other non-current assets 0 1,366 0 0 0 97 1,463
Deferred tax assets 0 0
Total non-current assets 13,088 93,920 29,090 28,393 182 742 165,415
Inventories and work in progress 44,808 3,065 98 14,052 0 62,023
Trade debtors 14,171 12,836 3,627 9,589 0 57 40,280
Other current assets 1,949 8,931 863 1,101 99 2,813 15,756
Cash and short-term investments 25,687 25,687
Total current assets 60,928 24,832 4,588 24,742 99 28,557 143,746
TOTAL ASSETS 309,161
LIABILITIES

Social capital 31,128 31,128
Reserves 26,393 26,393
Financial year outcome, group share 5,166 5,166
Group equity 62,687 62,687
Minority ownership 1 0 (242) 218 0 0 (23)
Total shareholders' equity 62,687 62,664
Borrowings and financial liabilities 116,205 116,205
Deferred tax liabilities 4,591 4,591
Pension and similar liabilities 70 60 0 0 0 77 207
Other long-term liabilities 1,880 0 0 0 0 15 1,895
Total non-current liabilities 1,950 60 0 0 0 120,888 122,8 98
Provisions for risks and charges 7 209 0 0 0 0 216
Borrowings and current bank facilities 42,560 42,560
Trade creditors 27,330 8,694 1,783 9,098 0 742 47,647
Other liabilities 16,971 8,878 3,010 1,331 9 2,977 33,176
Total current liabilities 44,308 17,781 4,793 10,429 9 46 279 123,599
TOTAL LIABILITIES 309,161

Intangible and tangible investments
in the period 2,070 16,723 3,381 1,534 83 2 23,793

Headcount by business 24 187 99 10 28 348
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30 June 2006

Shipping

Modular

(€ thousands) containers buildings Reliesis Sllitely - HIEloRe

ASSETS

Goodwill 0 303 1,392 4,554 0 6,249
Net intangible fixed assets 20 9 0 0 0 114 143
Tangible fixed assets 9,959 59,177 27,084 17,873 657 10 114,760
Long-term financial assets 4,095 961 132 0 0 160 5,348
Other non-current assets 0 1,261 0 0 0 1,261
Deferred tax assets 569 569
Total non-current assets 14,074 61,711 28,608 22,427 657 853 128,330
Inventories and work in progress 27,540 4,715 143 4,183 0 36,581
Trade debtors 11,311 11,240 5,892 17,338 17 (34) 45,764
Other current assets 728 5,924 1,555 516 0 748 9,471
Cash and short-term investments 37,275 37,275
Total current assets 39,579 21,879 7,590 22,037 17 37,989 129,091
TOTAL ASSETS 257,421
LIABILITIES

Social capital 31,084 31,084
Reserves 23,301 23,301
Financial year outcome, group share 3,342 3,342
Group equity 57,727 57,727
Minority ownership (436) 0 30 202 0 0 (204)
Total shareholders' equity 57,727 57,523
Borrowings and financial liabilities 47,997 47,997
Deferred tax liabilities 1,703 1,703
Pension and similar liabilities 60 66 0 0 0 73 199
Other long-term liabilities 2,453 0 0 0 0 0 2,453
Total non-current liabilities 2,513 66 0 0 0 49,773 52,352
Provisions for risks and charges 0 118 0 0 0 0 118
Borrowings and current bank facilities 50,639 50,639
Trade creditors 47,165 4,729 4,641 11,526 0 411 68,472
Other liabilities 13,940 8,287 1,096 1,151 0 3,843 28,317
Total current liabilities 61,105 13,134 5,737 12,677 0 54,893 147,546
TOTAL LIABILITIES 257,421
Intangible and tangible investments in the

period 522 11,448 958 5,005 6 36 17,975
Headcount by business 28 180 110 7 25 350
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31 December 2006 Shipping Modular

; - Railcars Sundry  Unallocated Total
(€ thousands) containers buildings
ASSETS
Goodwill 0 302 316 4,554 0 5,172
Net intangible fixed assets 24 22 0 0 0 85 131
Tangible fixed assets 8,784 71,043 26,587 23,101 637 10 130,162
Long-term financial assets 3,119 3,057 1 0 0 105 6,282
Other non-current assets 0 1,362 0 0 0 61 1,423
Deferred tax assets 0
Total non-current assets 11,927 75,786 26,904 27,655 637 261 143,170
Inventories and work in progress 29,278 3,013 112 4,950 0 37,353
Trade debtors 12,426 14,559 4,157 9,450 28 40,620
Other current assets 3,179 6,571 232 1,482 0 871 12,335
Cash and short-term investments 28,309 28,309
Total current assets 44,883 24,143 4,501 15,882 28 29,180 118,617
Assets to be assigned
TOTAL ASSETS 261,787
LIABILITIES
Social capital 31,084 31,084
Reserves 22,191 22,191
Financial year outcome, group share 7,198 7,198
Group equity 60,473 60,473
Minority ownership 0 0 (209) 202 0 0 (7)
Total shareholders' equity 60,473 60,466
Borrowings and financial liabilities 75,731 75,731
Deferred tax liabilities 3,148 3,148
Pension and similar liabilities 52 60 0 0 0 70 182
Other long-term liabilities 1,894 0 0 0 0 15 1,909
Total non-current liabilities 1,946 60 0 0 0 78,964 80,970
Provisions for risks and charges 0 181 0 0 0 0 181
Borrowings and current bank facilities 37,586 37,586
Trade creditors 33,805 6,067 4,005 9,680 0 480 54,037
Other liabilities 17,962 7,328 264 1,423 3 1,567 28,547
Total current liabilities 51,767 13,576 4,269 11,103 3 39,633 120,351
Liabilities to be assigned
TOTAL LIABILITIES 261,787
Intangible and tangible
investments in the period 667 26,369 1,882 10,980 37 39,935
Headcount by business 24 179 112 9 24 348
note 3.3. Geographical information
(€ thousands) International Europe (USYAN Total
06.2007
Revenues 68,306 57,546 5,067 130,919
Capital expenditure 2,064 21,187 542 23,793
Non-current sector assets 14,625 133,418 17,372 165,415
06.2006
Revenues 50,709 66,524 5,616 122,849
Capital expenditure 521 16,208 1,246 17,975
Non-current sector assets 13,688 97,060 17,582 128,330
2006
Revenues 120,261 120,571 12,300 253,132
Capital expenditure 667 36,133 3,163 39,963
Non-current sector assets 13,515 111,848 17,807 143,170
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+ ’
Change
Breakdown by type (€ thousands) 30.06.2007  30.06.2006 2007/2006 Change  31.12.2006
Leasing revenues 78,824 72,089 6,735 9% 150,561
Sales of equipment 51,794 50,547 1,247 2% 102,143
Commissions 301 213 88 41% 428
TOTAL 130,919 122,849 8,070 7% 253,132

Leasing revenues

$ =
C kol A
$
6
Sales of equipment
$ 6
2 1
Change
(€ thousands) 30.06.2007  30.06.2006 2007/2006 Change  31.12.2006
Purchases of goods (48,788) (47,506) (1,282) 3% (91,829)
Other external services (29,862) (30,809) 948 -3% (64,188)
Taxes and duties (416) (426) 10 -2% (974)
TOTAL (79,066) (78,741) (325) 0% (156,991)

Purchases of goods
$ 6

Other external services

$ # #
%((2
30.06.2007 30.06.2006 31.12.2006
Salaries & social charges (7,698) (7,143) (14,991)
Workforce 348 350 348
9 1
Change
(€ thousands) 30.06.2007 30.06.2006 2007/2006 31.12.2006
Other operating income 210 2,831 -93%
Other operating expenses (417) (2,765) 2,348 -85% (6,954)
TOTAL Other operating income and expenses
(207) 66 (273) 100% (2,418)
N (¢ #
48> "7
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At 31 December 2006, other operating income receprasarily the buyback of other long-term
liabilities in the amount of 3.2 million euros, tisale price of the goodwill of a non-strategic
subsidiary for 0.3 million euros and current op@gearnings. Other operating expenses comprise
the impairment of financial assets in the amour.6fmillion euros, the exit from goodwill of the
non-strategic subsidiary representing the goodusvfillhis company in the amount of 1.96 million
euros as well as current operating expenses (phynasses on unrecoverable receivables).

? %O

Change
(€ thousands) 30.06.2007  30.06.2006 2007/2006 Change  31.12.2006
Straight-line depreciation and amortisation charge (3,445) (2,844) (601) 21% (6,078)
Leasing amortisation charge (1,567) (1,061) (506) 48% (2,327)
Subtotal (5,012) (3,906) (1,106) 28% (8,405)
Other transfers to provisions (25) 47) 22 -47% (31)
TOTAL (5,037) (3,953) (1,084) 27% (8,436)

4 8 ,

? |

Change
(€ thousands) 30.06.2007  30.06.2006 2007/2006 31.12.2006
Shipping Containers (23,036) (19,513) (3,523) 18% (43,018)
Modular Buildings (2,624) (2,626) 2 0% (5,368)
River Barges (178) (229) 51 -22% (421)
Railcars (3,172) (2,604) (568) 22% (5,883)
TOTAL (29,010) (24,972) (4,038) 16% (54,690)
$

= C 3 5
= C
$ ., (. "28$8> 1
$ & 0 W(C"((Th$8=>3 " 1ve $8> _(/  W((25
> % (7) $8>3 % )($8> (/W25
kol A
$ ., Qe
> = s ? 3 "0h & ( (
I w((25
A
$ 2?
8 $ 0 AM
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9 1
Change
30.06.2007  30.06.2006 2007/2006
River barges (891) 891 0
TOTAL 0 (891) 891 0
= # -C/ WO
(! w2 ]
78"
"9 %((2 6 #
$ # "9 %((2
#

Change
Dec.
(€ thousands) 30.06.2007 30.06.2006 2007/2006 31.12.2006
Income from cash and cash equivalents 511 960 (449) 772
Interest charges on financial transactions (3 930) (2 956) (974) (4 854)
Gains and losses on the removal of debt 64 (234) 298 (437)
Cost of gross financial debt (3 866) (3 190) (676) (5 292)
Cost of net financial debt (3 355) (2 230) (1 125) (4 520)
Current value adjustment a7 65 (18) 80
Provision allocations (reversals) 0 (1) 1 (159)
Other financial income and expenses 47 64 (17) (79)
Income from financing activities (3 308) (2 166) (1 142) (4 599)
$ #
- $ @A= 6 (O
# 3 %% %5
* ( 1
Breakdown of the tax burden
# 3 5
#
#

30.06.2007 30.06.2006 31.12.2006

(€ thousands) Due Deferred Due Deferred Due Deferred

Europe (459) 122 (337) (275) (209) (484) (321) (472) (793)
United States (78)  (1077)  (1155) (1447)  (1447) (3280)  (3280)
Other 9) 9) ®) ®)
TOTAL (537) (955) (1492 (275)  (1665) (1 940) (321) (3760) (4 081)
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$ # 3 &z UWhZS #

#

Tax basis

(€ thousands) 06.2007
Net income of consolidated companies 5 166
Corporation tax (1 492)
Pretax income 6 658
Estimated tax expense at 33.33% 2219
Impact on estimated tax of:

Limitation of deferred tax 25
Permanent differences and other elements (523)
Losses created during the period 396
Losses allocated to the period (6)
Temporary differences (173)
Difference in tax rate (446)
Effective tax charge 1492
$ #

" -(/ %O
O
$ 1
30.06.2007 30.06.2006 31.12.2006

(€ thousands) Net value Net value Net value
River barges

Eurobulk Transportmaatschappij BV 221 221 221
CS de Jonge BV 91 91 91
Interfeeder-Ducotra BV 0 1,077 0
Touax Rom SA 4 3 3
Touax Leasing Corp 0 0 0
Modular buildings

Siko Containerhandel Gmbh 288 288 288
Workspace Plus 14 15 15
Warex Raumsysteme Gmbh 1,152

Railcars

Touax Rail Limited 4,554 4,554 4,554
TOTAL 6,324 6,249 5172
+ + = . 6 . #

” LI
+ 1

note 14.1. Breakdown by type

30.06.2007 30.06.2006 31.12.2006

Net value

(€ thousan Gross value Depreciation Net value Net value

Land and buildings 4951 (927) 4024 3 360 3293
Equipment 176 964 (34 794) 142 170 109 776 125 360
Other tangible fixed assets 5393 (3411) 1982 1558 1448
Tangible fixed assets under construction 3870 3870 66 60
TOTAL 191 178 (39 132) 152 046 114 760 130 161
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note 14.2. Movements in gross values

Foreign Enter
currency scope/recla
(€ thousands) 01.01.2007  Acquisition Disposal translation ss 30.06.2007
Land and buildings 4169 20 (11) 773 4 951
Equipment 156 276 19579 (2174) (475) 3758 176 964
Other tangible fixed assets 4715 305 (81) (28) 483 5394
Tangible fixed assets under constructio 60 3 853 0 0 (44) 3 869
TOTAL 165 220 23 757 (2 255) (514) 4970 191 178
$ 6 % "2)
' . n
$ 6 # , 1%
2 %

30.06.2007 30.06.2006 31.12.2006
(€ thousands) Gross value Prov. Netvalue Netvalue Net value
Shipping containers 6,490 (3,392) 3,098 4,095 3,120
Modular buildings 5,072 (2,817) 2,255 961 3,057
River barges 197 (188) 9 132
Railcars
Sundry 358 (272) 86 160 105
TOTAL 12,117 (6,669) 5,448 5,348 6,282
$ !

Shipping Containers
The financial fixed assets comprise loans, colédtéeposits and other reserves associated with
trusts.

$ $ &7 9

n((23 L& 5@
. $

" 3(! 5 %((2

# # 0 $ &7

? (O

Modular Buildings

$ ,18 > +

"9 w2 $
.18 ™

GIE Modul Finance I's junior debt and redeemabléaosdinated notes were purchased by a
Luxembourg company in 2006, and TOUAX granted if&@ €2 million loan to help finance a
portion of the purchase of the junior debt of tH&RT This loan is recognized in the Group’s non-
current financial assets.

The Group’s non-current financial assets are distzmliusing the risk-free rate (i.e., the yield on
government bonds)

? %O
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30.06.2007

Gross value

(€ thousands)

30.06.2006

Net value Net value

31.12.2006
Net value

Deferred commissions 1,366 1,366 1,261 1,363
Swap 97 97 60
TOTAL 1,463 0 1,463 1,261 1,423
9 3
5
" s $

+ 6

30.06.2007 30.06.2006 31.12.2006
(€ thousands) Gross value Net value Net value Net value
Equipment 60,068 60,068 35,110 35,817
Spare parts 1,955 1,955 1,471 1,536
TOTAL 62,023 0 62,023 36,581 37,353
$

%(O

> l

At 30.06.2007

Gross

At 30.06.2006

At 31.12

.2006

Net value
14 171

Prov.
(2 118)

value
16 288

(€ thousands)
Shipping containers

13673

Prov.
(2 362)

Net value
11 311

14 485

(2 060)

Net value

Modular buildings 13 333 (497) 12 836 11 943 (703) 11 240 15 140 (581) 14 559
River barges 3775 (148) 3627 6 325 (433) 5892 4320 (162) 4158
Railcars 9980 (391) 9 589 17 337 17 337 9 645 (195) 9 450
Unallocated & sundry 57 57 (14) 2 (16) 28 28
TOTAL 43 433 (3153) 40 280 49 264 (3 500) 45 764 43 618 (2 998) 40 620
4 9
(€ thousands) 30.06.2007 30.06.2006 31.12.2006
Disposals of fixed assets 2488 22
Deferred charges 2211 1289 1320
Taxes and duties 6 616 4 056 4 001
Other 4441 4104 7014
TOTAL 15 756 9471 12 335
* ( & s
(€ thousands) 30.06.2007 30.06.2006 31.12.2006
Investments at less than three months 147 76 1130
Bank current accounts 25540 37 199 27179
TOTAL 25 687 37 275 28 309
*

5 &

Shareholders’ equity is detailed in the stateméohanges in shareholders’ equity.

9
WO

?
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The non-current and current financial liabilitietate to “borrowings and financial debts” and
“borrowings and current bank facilities”.

note 22.1. Analysis of financial liabilities by category
30.06.2007 31.12.2006

(€ thousands) Non current Current Total Non current  Current Total
Medium-term loans 13,619 2,837 16,456 16,820 9,284 26,104 (9,648)
Medium-term loans without recourse

11,776 877 12,653 12,653
Finance lease liabilities 38,874 7,388 46,262 38,399 7,449 45,848 414
Bond issue 39,133 39,133 39,133
Renewable credit facilities with
recourse 10,076 12,824 22,900 7,063 14,194 21,257 1,643
Renewable credit facilities without
recourse 2,728 15,234 17,962 13,449 877 14,326 3,636
Bank current accounts 3,400 3,400 5,782 5,782 (2,382)
Total financial liabilities 116,206 42,560 158,766 75,731 37,586 113,317 45,449

30.06.2006
(€ thousands) Non current Current
Medium-term loans 18,223 9,813 28,036
Finance lease liabilities 26,281 6,333 32,614
Renewable credit facilities with recourse 2,188 21,194 23,382
Renewable credit facilities without recourse
1,304 11,342 12,646

Bank current accounts 2,035 2,035
Financial instruments (interest rate swaps) -78 -78
Total financial liabilities 47,996 50,639 98,635

? £
9
$ #=C
.(EQEQ 1
. 1$ #=C
= L& 1$ # =C
I(:
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note 22.2. OBSAR

$
6 $
6
3% C = 86 5

$ !
(€ thousands) 30.06.2007
Nominal value of the OBSAR loan on the date of issue (8 March 2007) 40,393
Loan issue costs (712)
Shareholder equity component (628)
Debt component at initial recognition of the loan 39,053
Interest expense 665
Paid coupons (471)
Accrued coupons (114)
Debt component at 30 June 2007 : 39,133

Maturity on 8 March 2012

Interest expense is calculated using the effedtiterest rate method by applying the rate of
5.3297% to the debt component.

note 22.3. Movements in debt
(€ thousands) 30.06.2007 30.06.2006 31.12.2006
Financial liabilities 158,765 98,635 113,317
Short-term investments and other securities 147 76 1,130
Liquid assets 25,540 37,199 27,179
Consolidated net financial debt 133,078 61,360 85,008
Non-recourse debt 30,614 14,326 23,382
Financial debt excluding non-recourse debt 102,464 47,034 61,626
* 9
(€ thousands) 30.06.2007 30.06.2006 31.12.2006
Trust 98 0 567 0
Trust 2001 1,880 1,886 1,894
Shipping Containers 1,880 2,453 1,894
GIE 0 0 0
Modular Buildings 0 0 0
Other 15 0 0
TOTAL 1,895 2,453 1,894
3$ &75 3 ” +8 * +5
) %((2
3 L I5
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(€ thousands) 30.06.2007 30.06.2006
Shipping containers 27,330 47,165 33,805
Modular buildings 8,694 4,729 6,067
River barges 1,783 4,641 4,006
Railcars 9,098 11,526 9,680
Sundry 742 411 480
Total 47,647 68,472 54,037
*2 9
(€ thousands) 30.06.2007 30.06.2006
Liabilities in respect of fixed assets 3,969 2,516 1,650
Tax and social charges 5,919 4,690 4,069
Operating liabilities 17,685 15,885 17,954
Other liabilities 2,879 3,568 2,337
Subtotal 30,452 26,659 26,010
Deferred income 2,724 1,658 2,537
Total 33,176 28,317 28,547
* 1

30 June 2007 Deferred tax Defgrre_c_i t ax Assets Liabilities
(€ thousands) assets liabilities
United States 10,391 (12,612) (2,221)
Europe 4,518 (6,888) (2,370)
Other

14,909 (19,500) (4,591)
Asset/liability balance (4,591) (4,591)

30.06.2007  30.06.2006  31.12.2006

(€ thousands)

Deferred tax assets 569

Deferred tax liabilities (4,591) (1,703) (3,148)

TOTAL (4,591) (1,134) (3,148)
* 0 $

note 27.1. Related parties
The Group has not entered into any transactiorts ieiated parties

note 27.2. Liabilities and risks

B % P
(€ thousands) Total < 1lyr 1-5yrs >5yrs
Operating leases with recourse 0 0 0 0
Operating leases without recourse against the Group 65,505 9,973 32,475 23,057
TOTAL 65,505 9,973 32,475 23,057

Without recourse against the Group: the obligatipon the Group to pay rents to financial
institutions is suspended if sub-lessee customersial comply with their own contractual
payment obligations.

%% @

(€ thousands) Total Y 1-5yrs >5yrs
Other trade liabilities 140,531 118,041 22,490
TOTAL 140,531 118,041 22,490 0

Letters of credit and guarantees are recognis#tkibalance sheet.
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In December 2006, TOUAX Rail Ltd opened a letteci&dit with a bank for the sum of
22,050,000 euros related to the freight railcardd@7-2008. TOUAX SCA stands as joint and
several guarantor for its subsidiary TOUAX Rail Iftd this transaction.

In May 2007, TOUAX SCA opened two letters of crddita total amount of 9,625,000 euros for the
purchase of river barges to be delivered in 2000820

These letters of credit are intended to guaramtéleet supplier the payment of the equipment
(railcars and barges) provided the latter satiséyrequirements of the purchase agreement
(delivery date and place, acceptance, technicdbaamity, etc.).”

W% . o,
» 0
(€ thousands) <1lyr 1-5yrs >5yrs Total
Collateral supplied to banks for bank facilities used by
subsidiaries 26,466 23,783 31,475 81,724

Total outstandings under commitments to subsidiaries were 36,377 thousand euros at 30/06/07

B! C
As collateral for the facilities granted to finangbolly owned Group assets (excluding leases)
or managed assets, TOUAX SCA and its subsidiaage provided the following collateral (€
thousands):
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30 June 2007
Total of

Year of . Assets
Maturity balance sheet
commencement pledged item

(€ thousands)

Collateral (river barges) 30,196 38,952 77.52%

1997 2008 1,408

1999 2009 2,313

2002 2009 1,197

2005 2010 9,748

2002 2012 1,059

2003 2008 635

2003 2013 4,333

2003 2015 7,300

2005 2015 785

2006 2011 1,418
Fixed asset collateral 1996 2009 545 4,951 11.0%
Pledges of tangible assets 43,306 147,272 29.4%
Modular buildings 2005 2016 4,997
Shipping containers 2004 2012 13,036
Railcars 2004 2016 25,273
Pledges of financial assets (collateral deposits)

8,683 12,117 71.7%

Modular buildings 1997 2010 2,778
Shipping containers 1998 2009 3,684

2001 2012 2,221
TOTAL 82,730 203,292 40.7%
$ 3 5 0

?
note 27.3. Additional information on GIE Modul Finance |
@ ,18 7 +
» 0 34 bl

RECOGNISED IN THE CONSOLIDATED INCOME STATEMENT

(€ thousands) 30.06.2007 30.06.2006  31.12.2006

Leasing revenues from equipment belonging to GIE 2,434 2,722 5,413
In consolidated revenues 2,434 2,722 5,413
Flat-rate operating expenses on equipment belong to GIE (b) (974) (1,089) (2,165)
In purchases and other consolidated external expenses (974) (1,089) (2,165)
Net leasing revenues due to the GEI (966) (1,079) (2,147)
In consolidated leasing revenues due to investors (966) (1,079) (2,147)
Total (a) 494 554 1,101
35% > 6 ,18
35% # 6

The Group has no liability in respect of the GlBestthan the value of its assets as describeckin th
section entitled “Recognised in the consolidatddrxze sheet” below.
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RECOGNISED IN THE CONSOLIDATED BALANCE SHEET

(€ thousands) 30.06.2007 30.06.2006

Collateral deposit 0 0
Loan to the GIE 0 0
Luxembourg company loan 1,927 1,977
In consolidated financial fixed assets 1,927 0 1,977
Deferred payment 1,366 1,261 1,363
In other non-current assets 1,366 1,261 1,363
In consolidated ASSETS 3,293 1,261 3,340
Deferred income 0

In other non-current liabilities 0 0 0
Net rental revenue payable to GIE (4th quarter) 478 548 535
In consolidated operating liabilities 478 548 535

note 27.4. Additional information on the TCLRT 98 Trust

$ $ (1 WO 7!

2% %09 C <" 109 C ""I7I0N C
5 "2 77( R$8>R

RECOGNISED IN THE CONSOLIDATED INCOME

STATEMENT (€ thousands) 30.06.2007 30.06.2006 31.12.2006

Leasing revenues from equipment belonging to Trust 98 1,596 1,668 3,406
Sales revenues from equipment belonging to Trust 98 791 236 507
In consolidated revenues 2,387 1,904 3,913
Operating expenses on equipment belonging to the Trust (265) (295) (615)
Trust formation expenses 0 0 0
In purchases and other consolidated external expens es (265) (295) (615)
Distributions to the Trust pertaining to consolidated leasing
revenues due to investors (1,196) (1,223) (2,487)
Distributions to the Trust pertaining to second-hand sales of
equipment belonging to Trust 98 (791) (236) (507)
In distributions due to investors (1,987) (1,459) (2,994)
Total management commission 135 150 304
$ . $

F G
RECOGNISED IN THE CONSOLIDATED BALANCE SHEET (€
thousands) 30.06.2007 30.06.2006
Collateral deposit 828 1,731 830
Subordinated advance against distribution 0
Advance for excess operating charges 86 0
In consolidated financial fixed assets 828 1,817 830
Other operating receivables 7 7 0
In consolidated ASSETS 835 1,824 830
In other long-term financial assets 0 568 0
Leasing revenues due to the Trust 221 223 1,295
Revenue from total loss due to the Trust 22 15 23
Sales revenues from Trust's containers 200 83 303
In consolidated operating liabilities 443 321 1,621
In consolidated LIABILITIES 443 889 1,621

note 27.5. Additional information on the TLR 2001 Trust

| $ . c
» 0 34 51
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RECOGNISED IN THE CONSOLIDATED INCOME STATEMENT (€

housands)

30.06.2007

30.06.2006

31.12.2006

Leasing revenues from equipment belonging to Trust 2001 2,599 2,501 5,195
Sales revenues from equipment belonging to Trust 2001 287 0 0
In consolidated revenues 2,886 2,501 5,195
Operating expenses on equipment belonging to the Trust (472) (290) (633)
In purchases and other consolidated external expens  es (472) (290) (633)
Distributions to the Trust on consolidated leasing revenues due to

investors (1,912) (1,980) (4,092)
Distributions to the Trust on second-hand sales of equipment

belonging to the Trust 2001 (287)

In distributions to investors (2,199) (1,980) (4,092)
Total management commission 215 231 470

$ L
F G

RECOGNISED IN THE CONSOLIDATED BALANCE SHEET (€

thousands) 30.06.2007 30.06.2006 .
Liquidity reserves 2,250 2,260 2,269
Securities 0 0

Other Trust 2001 receivables 0 0 0
In financial fixed assets 2,250 2,260 2,269
Other operating receivables 4 4 4
In consolidated ASSETS 2,254 2,264 2,273
Other long-term financial assets 1,880 1,886 1,894
Leasing revenues due to the Trust 260 327 1,163
Revenues from total loss due to the Trust 24 45 43
Sales revenues from containers 6 232
Other Trust 2000 liabilities

In consolidated operating liabilities 290 372 1,438
In consolidated LIABILITIES 2,170 2,258 3,332
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Paris and Neuilly-sur-Seine, 4 October 2007

The Auditors

Leguide Naim & Associés

Paul Naim
9 %O 2%(
18 2(( $
$ #=C 0 1

Deloitte & Associés

Bertrand de Florival

2000
Subscription
Option Plan

2002

Subscription
Option Plan

Date of Shareholders Meeting 06.06.00 24.06.02 28.06.2006
Date of Board of Directors Meeting 06.06.00 31.07.02 07.08.2006
Number of options originally awarded 16,200 11,001 52,874
— of those, number awarded to members of the management committee 4,800 2,500 15,770
Number of current beneficiaries 8 13 10
— of those, members of the current management committee 1 2 2
Award date 06.06.00 31.07.02 07.08.2006
First exercise date 05.06.05 30.07.06 07.08.2008
Expiration date 06.06.08 31.07.10 07.08/2012
Exercise price 26.18 € 14.14 € 21.56 €
Options exercised after award 3500 2700 0
— by members of the management committee 0 1000 0
Number of members of the management committee who exercised options
in 2007 0 1 0
Options expired after award 7,450 1,101 0
Number of options remaining to be exercised as of 31.12.2007 5,250 7,200 52,874
— of which, those held by members of the current management committee 2,000 1,500 15,770
?
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(in €) 2003 2004 2005 2006 2007
Total number of shares as at 31 December 2838127 2838127 3764919 3885519 3897 704
Stock market data
Highest share price 16,75 21,20 23,72 27,30 41,99
Lowest share price 9,80 14,55 19,25 20,00 22,50
Price as of 31 December 14,95 20,60 23,45 25,10 40,19
Market capitalization (in €M) as at 31 December

42,43 58,47 88,29 97,53 156,65
Average daily transaction volume (in €K) 9,98 18,93 94,04 135,95 209,49
Average number of shares traded daily 364 764 1038 4 385 6177
$ # 8 # B ? =88 # C A +=t?2
(e (e $8 B <A $@>B B 6
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Montant
Nombre de échangé de

TSI Plus bas cours Dernier cours titres capitaux (en
cours . . -
échangés milliers
d’euros)
janvier 2007 25,48 24,28 24,78 66 292 1 640,73
février 2007 26,27 22,5 24,6 174 148 4 351,69
mars 2007 27,8 23,5 27,2 109 778 2821,82
avril 2007 32,71 26,82 32,6 197 839 5 828,89
mai 2007 34,9 31,05 34,71 131 859 4 284,63
juin 2007 39,2 34,71 38,65 131 028 4 758,68
juillet 2007 41,99 36,06 39,2 204 920 7 866,84
ao(t 2007 40,8 35,8 36,75 101 954 3 860,50
septembre 2007 40,00 35,76 39,20 101 066 3813,07
octobre 2007 41,6 39,25 41,15 89 160 3611,73
novembre 2007 415 37,9 39 115 549 4 620,46
décembre 2007 40,6 37 40,19 151 586 5 960,95
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Short-term operational leases (renewable annuataxdrof the “master lease”
type),

Long-term operational leases (3 to 7 years) wittvitinout option to purchase;
Lease-purchase (these contracts represent 82% fédt managed by Gold
Container Corp), Sale-and-leaseback and lease-gsggirogram.
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in Germany: Berlin, Frankfurt, Hamburg, Rostock;

in the Benelux countries: Brussels in Belgium amdt&dam in the Netherlands;
in Spain: Madrid, Barcelona,

in France: Bordeaux, Lille, Lyon, Marseille, NantParis North, Paris South,
Rouen, Strasbourg;

in Poland: Krakow, Gdansk, Poznan, Warsaw;

and in the United States (Florida and Georgia)aqtb, Tampa, Fort Myers and

Atlanta.
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Operating revenues by division Variation

(euros thousands) 30/06/2007- Full year
30.06.2007 30.06.2006  30/06/2006 2006
SHIPPING CONTAINERS 68,309 50,715 17,594 35% 120,271
Leasing revenues 35,552 27,631 7,921 29% 61,149
Sales of equipment 32,732 23,054 9,678 42% 59,065
Sundry 25 30 6) -18% 56
MODULAR BUILDINGS 28,585 22,737 5,848 26% 52,980
Leasing revenues 23,101 19,273 3,828 20% 42,694
Sales of equipment 5,481 3,447 2,034 59% 10,254
Sundry 3 17 32
RIVER BARGES 10,657 17,761 (7,105) -40% 30,703
Leasing revenues 10,611 17,761 (7,150) -40% 30,703
Sales of equipment 0 0 0 ns
Sundry 45 0
RAILCARS 23,368 31,642 (8,273) -26% 49,192
Leasing revenues 9,559 7,430 2,130 29% 16,029
Sales of equipment 13,581 24,046 (10,465) -44% 32,824
Sundry 229 166 62 37% 339
Other items (sundry and eliminations) 1 (6) 7 -110% (15)
TOTAL 130,919 122,849 8,070 7% 253,132

Operating revenues by geographic region Change
(euros thousands) 30/06/2007- Full year
30.06.2007 30.06.2006 30/06/2006 2006
International 68 306 50 709 17597  35% 120 261
Europe 57 546 66 524 (8978) -13% 120 571
United Stated 5067 5616 (549) -10% 12 300
TOTAL 130919 122 849 8 070 7% 253 132
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Results Change June
(euros thousands) June 2007 June 2006 2007/2006

SHIPPING CONTAINERS
Gross operating margin of the business segment (EBITDA) 28,368 22,758 5,610 51,551
Segment result before distribution to investors 27,899 22,215 5,684 50,496
Leasing revenues due to investors (23,036) (19,513) (3,523) (43,018)
Segment result after distribution to investors 4,863 2,703 2,160 7,478
MODULAR BUILDINGS
Gross operating margin of the business segment (EBITDA) 9,266 7,581 1,685 16,287
Segment result before distribution to investors 6,285 5,463 822 11,668
Leasing revenues due to investors (2,624) (2,626) 2 (5,368)
Segment result after distribution to investors 3,661 2,838 823 6,300
RVER BARGES
Gross operating margin of the business segment (EBITDA) 2,338 3,082 (744) 4,127
Segment result before distribution to investors 1,341 2,192 (851) 2,288
Leasing revenues due to investors (178) (229) 51 (421)
Segment result after distribution to investors 1,163 1,963 (800) 1,867
RAILCARS
Gross operating margin of the business segment (EBITDA) 6,120 5,163 957 9,808
Segment result before distribution to investors 5,588 4,847 741 9,039
Leasing revenues due to investors (3,172) (2,604) (568) (5,883)
Segment result after distribution to investors 2,416 2,243 173 3,156
Total
Gross operating margin of the business segment (EBITDA) 46,092 38,584 7,508 81,773
Segment result before distribution to investors 41,113 34,718 6,395 73,491
Leasing revenues due to investors (29,010) (24,972) (4,038) (54,690)
Segment result after distribution to investors 12,103 9,746 2,357 18,801
Other items (sundry, overheads) (2,138) (1,651) (487) (3,565)
Operating income after distribution to investors 9,965 8,095 1,870 15,236
Other operating income and expense (891)
Net operating income 9,965 7,204 2,761 15,236
Financial result (3,308) (2,166) (1,142) (4,599)
Underlying pretax earnings 6,657 5,038 1,619 10,637
Corporation tax (1,491) (1,940) 449 (4,081)
CONSOLIDATED NET INCOME 5,166 3,098 2,068 6,556
Minority interests 244 (244) 642
CONSOLIDATED NET
ATTRIBUTABLE INCOME 5,166 3,342 1,824 7,198
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Net investments during financial years

(euros thousands) 06.2007 06.2006

Net intangible investments 36 44 71
Net tangible investments 22,345 16,223 35,775
Net financial investments 113 278 2,319
Total net investments 22,494 16,545 38,165

Breakdown of net investments by business segment

(euros thousands) 06.2007 06.2006

Shipping containers 1,656 144 (2,100)
Modular buildings 16,226 11,093 27,565
River barges 3,377 266 1,061
Railcars 1,137 5,005 10,655
Sundry 98 37 (16)
Total 22,494 16,545 38,165

Financing conditions of net investments

(euros thousands) 06.2007 06.2006

Treasury / borrowings 22,494 16,545 12,904
Leasing 25,261
Management contract with third-party investors

Total 22,494 16,545 38,165
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Gross Investments Sale of materials
investments  Stock of management Group Investments belonging to  Sale of Net investments
balance sheet materials programmes & & management management assets management

(euros thousands) Currency COUNTRY group variation leasing sale programs programmes  group Net investments programmes investments
SHIPPING CONTAINERS USD International $2,817 $21,954 $42,628 $67,398 -$2,286 (615) 24,156 $42,628 $66,784
TOTAL SHIPPING CONTAINERS 2,119€ 16,515 € 32,068 € 50,702 € -1,719€ -463 € 18,172 € 32,068 € 50,240 €
RIVER BARGES EUR Europe 3,381 € -13 € 3,368 € 4 € 3,364 € 0€ 3,364 €
RIVER BARGES USD USA 0 0 $0 $0
TOTAL RIVER BARGES 3,381 € -13 € 3,368 € 0€ -4 € 3,364 € 0€ 3,364 €
MODULAR BUILDINGS EUR France 6,909 € 57 € 6,966 € -752 € 91€ 6,875 € 0€ 6,875 €
MODULAR BUILDINGS EUR Belgium 62 € 0€ 62 € 0€ 62 € 0€ 62 €
MODULAR BUILDINGS EUR  Netherlands 276 € 2€ 274 € 9€ 265 € 0€ 265 €
MODULAR BUILDINGS EUR Germany 2,393 € -17 € 2,376 € -198 € 2,178 € 0€ 2,178 €
MODULAR BUILDINGS EUR Poland 6,435 € -145 € 6,290 € -32€ 6,258 € 0€ 6,258 €
MODULAR BUILDINGS EUR Spain 126 € 24 € 150 € 0€ 150 € 0€ 150 €
MODULAR BUILDINGS Switzerland 8 € 0€ 8 € 0€ 8 € 0€ 8 €

sub total Europe 16,208 (82) 16,126 (752) (330) 15,796 0 15,796
MODULAR BUILDINGS usb USA $739 -$271 $469 -$279 $189 $0 $189
$0 $0 $0

TOTAL MODULAR BUILDIM  EUR 16,765€ - 286 € 16,478 € (752) (540) 15,938 0 15,938
RAILCARS EUR Europe 1534€ 9,102¢€ 12,349 € 22,984 € 0€ -397€ 10,239 € 12,349 € 22,587 €
UsD USA 0€ -41 € 0€ 0€ 0€

TOTAL RAILCARS 1534€ 9,102€ 12,349 € 22,984 € -41€  -397€ 10,239 € 12,349 € 22,587 €
SUNDRY 107 € 0€ 107 € -8 € 98 € 0€ 98 €
TOTAL SUNDRY 107 € 0€ 107 € 0€ -8 € 98 € 0€ 98 €

TOTAL INVESTMENTS 23,905 25,317 44,417 93,639 (2,513) (1,412) 47,811 44,417 92,228

Average rate EUR/USD 1.3293
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TOUAX: consolidated revenues rise 16.4% to €44 mill  ion in the first quarter of 2007
Revenues by type (Unaudited consolidated figures, in € thousands) 2007 2006 Difference
Leasing revenues 38,114 35,483 7%
Sales of equipment and sundry items 6,035 2,436 148%
Consolidated revenues in the first quarter 44,149 37,919 16%
Revenues by business segment  (Unaudited consolidated figures, in € thousands) 2007 2006 Difference
Shipping containers 17,429 14,940 17%
Modular buildings 12,648 10,656 19%
River barges 5,294 8,621 -39%
Railcars, sundry items and inter-segment eliminations 8,778 3,702 137%
Consolidated revenues in the first quarter 44,149 37,919 16%
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TOUAX: consolidated revenues rise 6.6% in first hal

Revenues by type

f of 2007 to €130.9 million.

(Unaudited consolidated figures, in € thousands) Q12007 Q22007 TOTAL Q12006 Q22006 TOTAL Difference
Leasing revenues 38 144 40676 78 820 35483 36 606 72089 9%
Sales of equipment and sundry items 6 026 46 069 52 095 2436 48 324 50 760 3%
Consolidated revenues 44 170 86 745 130 915 37919 84 930 122 849 6,6%
Revenues by business segment
(Unaudited consolidated figures, in € thousands) Q12007 Q22007 TOTAL Q12006 Q22006 TOTAL Difference
Shipping containers 17 387 50 922 68 309 14 940 35775 50 715 35%
Modular buildings 12 648 15933 28 581 10 656 12 081 22737 26%
River barges 5315 5341 10 656 8621 9 140 17 761 -40%
Railcars, sundry items and intersegment eliminations 8 820 14 549 23 369 3702 27 934 31636 -26%
Consolidated revenues 44170 86 745 130915 37919 84 930 122 849 6,6%
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TOUAX completed many accretive investments in the f

Group to improve its operating margin.

irst half of the year, enabling the
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First-half results exceed forecasts: Net attributab

w(O

le income rise +55 %

%O

IFRS consolidated figures (in millions of euros) 30 June 2007 30 June 2006 31 December 2006
Operating revenues 130,9 122,9 253,1
Shipping containers 68,3 50,7 120,3
Modular buildings 28,6 22,7 52,9
River barges 10,7 17,8 30,7
Railcars 23,3 31,7 49,2
Intersegment and miscellaneous
Gross operating margin - EBITDA (1) 44,0 37,0 78,4
Operating income 10,0 7,2 15,2
Pre-tax underlying earnings 6,7 5,0 10,6
Net attributable income 5,2 33 72
Net earnings per share in euros 1,33 0,87 1,40
Total non-current assets 165,4 128,3 143,2
Total assets 309,2 257,4 261,8
Shareholders' equity 62,7 57,5 60,5
Net bank borrowing 133,1 61,4 85,0
Debt without recourse 30,6 23,4 14,3
Net indebtedness excluding debt without recourse 102,5 38,0 70,7

(1) The gross operating margin (EBITDA - earnings before interest, taxes, depreciation and amortization) calculated by the Group corresponds to operating income

before net distributions to investors less amortization and depreciation charges and transfers to provisions in respect of non-current assets.
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Acquisition of Warex sro by Touax Solutions Modulaies

Touax affirms its position in Eastern Europe
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TOUAX: consolidated revenues rise 6.2 % in third qu

arter of 2007 to €194.8 million.
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Revenues by type
(Unaudited consolidated figures, in €

thousand) Q12007 Q22007 Q32007 TOTAL Q12006 Q22006 Q32006 TOTAL Difference
Leasing revenues 38,144 40,680 44,999 123,823 35,483 36,606 40,014 112,103 10%
Sales of equipment and sundry items 6,026 46,069 18,906 71,001 2,436 48,324 20,547 71,307 -0.4%
Consolidated revenues 44,170 86,749 63,905 194,824 37,919 84,930 60,561 183,410 6.2%
Revenues by business segment
(Unaudited consolidated figures, in €
thousand) Q12007 Q22007 Q32007 TOTAL Q12006 Q22006 Q32006 TOTAL Difference
Leasing revenues 17,375 18,177 19,945 55,497 14,201 13,430 16,528 44,159 26%
Sales of equipment and sundry items 12 32,745 13,925 46,682 739 22,345 17,527 40,611 15%
Shipping containers 17,387 50,922 33,870 102,179 14,940 35,775 34,055 84,770 21%
Leasing revenues 11,055 12,046 14,749 37,850 9,341 9,932 11,719 30,992 22%
Sales of equipment and sundry items 1,593 3,891 2,912/ 8,396 1,315 2,149 3,256 6,720 25%
Modular buildings 12,648 15,937 17,661 46,246 10,656 12,081 14975 37,712 23%
Leasing revenues 5,269 5,341 4518 15,128 8,621 9,140 7,530 25291 -40%
Sales of equipment and sundry items 46 46 0
River barges 5,315 5,341 4518/ 15,174 8,621 9,140 7,530 25,291 -40%
Leasing revenues 4,445 5,115 5,787 15,347 3,320 4,104 4,237 11,661 32%
Sales of equipment and sundry items 4,375 9,434 2,069 15,878 382 23,830 236 23,976 -34%
Railcars, sundry items and
intersegment eliminations 8,820 14,549 7,856 31,225 3,702 27,934 4,001 35,637 -12.4%
Consolidated revenues 44,170 86,749 63,905 194,824 37,919 84,930 60,561 183,410 6.2%
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Interim dividend in respect of 2007 (rise of 43%)
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Forecast for 2008: very positive trend
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Outlook for 2008 very positive
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TOUAX listed on compartment B on the back of its ve  ry good financial performance
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TOUAX continues to improve its performance with con solidated 2007 revenues up +10% to
€278.2 million (+17% on a like-for-like basis and a t constant dollars).



Revenues by type
(Unaudited consolidated figures, in €

thousands) Q12007 Q22007 Q32007 Q42007 TOTAL Q12006 Q22006 Q32006 Q42006 TOTAL
Leasing revenues 38,144 40,680 44,999 46,468 170,291 35483 36,606 40,014 38,458 150,561
Sales of equipment and sundry items 6,026 46,069 18,906 36,873 107,874 2,436 48,324 20,547 31,263 102,570
Consolidated revenues 44,170 86,749 63,905 83,341/ 278,165 37,919 84,930 60,561 69,721 253,131
Revenues by business segment
(Unaudited consolidated figures, in €
thousands) Q12007 Q22007 Q32007 Q42007 TOTAL Q12006 Q22006 Q32006 Q42006 TOTAL
Leasing revenues 17,375 18,177 19,945 19,103 74,600 14,201 13,430 16,528 16,990 61,149
Sales of equipment and sundry items 12 32,745 13,925 12,332 59,014 739 22,345 17,527 18,510 59,121
Shipping containers 17,387 50,922 33,870 31,435 133,614 14,940 35,775 34,055 35,500 120,270
Leasing revenues 11,055 12,046 14,749 14,814 52,664 9,341 9,932 11,719 11,702 42,694
Sales of equipment and sundry items 1,593 3,891 2,912 4,332 12,728 1,315 2,149 3,256 3,566 10,286
Modular buildings 12,648 15,937 17,661 19,146 65,392 10,656 12,081 14,975 15,268/ 52,980
Leasing revenues 5,269 5,341 4,518 5,658/ 20,786 8,621 9,140 7,530 5412 30,703
Sales of equipment and sundry items 46 61 107 0
River barges 5,315 5,341 4,518 5,719/ 20,893 8,621 9,140 7,530 5412 30,703
Leasing revenues 4,445 5,115 5,787 6,894 22,241 3,320 4,104 4,237 4,354/ 16,015
Sales of equipment and sundry items 4,375 9,434 2,069 20,147 36,025 382 23,830 -236 9,187 33,163
Railcars, sundry items and
intersegment eliminations 8,820 14,549 7,856 27,041 58,266 3,702 27,934 4,001 13,541 49,178
Consolidated revenues 44,170 86,749 63,905 83,341/ 278,165 37,919 84,930 60,561 69,721 253,131
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